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( v i ) 

A B S T R A C T 

The sub jec t mat te r of t h i s P ro jec t Report i s qu i t e 

t o p i c a l andr r e l e v a n t and i t s t iming i s unique. Banks 

have v i t a l r o l e t o p l a y in the i n d u s t r i a l t r ans fo rma t ion 

of an economy by making t h e i r f i n a n c i a l r e sou rce s a v a i l a b l e 

fo r f inanc ing and promoting the much needed economic 

development in deve lop ing economies l i k e N i g e r i a . As 

such , banks have s i g n i f i c a n t r o l e to play be i t in t imes 

of economic boom or dep re s s ion . 

Bank of the North Limited is the most s u c c e s s f u l 

wholly indigenous bank in t h e count ry which is c o n t r i -

b u t i n g meaningfully in t h e economic development of not 

only the Northern S t a t e s but N i g e r i a as a whole. This 

p r o j e c t r e p o r t i s the f i r s t major a t t empt t o conduct 

r e sea r ch in to t he b a n k ' s c o n t r i b u t i o n to the economic 

development o f i t s sponso r s , the e leven nor the rn s t a t e s . 

The t iming i s q u i t e unique because i t conc ides with the 

w r i t e r ' s ten y e a r s o f m e r i t o r i o u s s e r v i c e with the bank, 

having jo ined on November 30, 1978 and opted for t h i s 

course in September 1988. 

In o rde r to a p p r e c i a t e the changes in growth and 

s t r u c t u r a l developments in the n o r t h , we need to examine 

the ownership d i s t r i b u t i o n and the; s t r u c t u r e of the bank 

and the t ypes of s e r v i c e s they render to the p u b l i c . 

Performance i n d i c a t o r s l i k e a s s e t s and l i a b i l i t i e s , d e p o s i t s , 

l oans and advances and inves tments w i l l be analysed. The 

adequacy or shortcomings of the bank in promoting rap id 



( T i l ) 

economic development w i l l be appra i sed in broader 

p e r s p e c t i v e and from the po in t of view of the s t a t e d 

o b j e c t i v e . 

We s h a l l d i s c u s s f u l l y on the b a n k ' s c o n t r i b u t i o n 

to t he p re fe r r ed s e c t o r s mainly the manufacturing and 

mining; A g r i c u l t u r e , F o r e s t r y and F i sh ing ; Heal e s t a t e 

and Cons t ruc t ion ; Others are General Commerce mainly 

n o n - o i l e x p o r t s ; Small s ca l e bus ine s s ; P r i v a t i s a t i o n 

programme, Transpor t and Rural banking scheme. The 

co rpora t e s o c i a l r e s p o n s i b i l i t y of the bank w i l l be 

worthy of mention. 

We s h a l l then c lo se by having a look at t h e fu ture 

p r o s p e c t s of the bank a f t e r making recommendations based 

upon our f i nd ings on the b a n k ' s r o l e and r e s p o n s i b i l i t i e s 

in economic development of i tB sponsors p r e s e n t l y Bauchi, 

Borno, Benue, Gongola, Kaduna, Ka t s ina , Kano, Kwara, Niger , 

P l a t e a u and Sokoto S t a t e s . 






























































































































































