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ABSTRACT 

Development Banks are charged with the responsibility of 

increasing and accelerating the rate of industrialisation through financing 

medium and long-term industries in private sector. 

The study reveals through a case study of Nigerian Industrial 

Development Bank (N.I.D.B.) - that Development Banks (DBs) could be 

effective agent of industrialisation in Nigeria if the funding is backed by 

effective promotional services. 

In addition to these, efforts should be added to channelling financial 

and human resources to those projects which can be expected to have 

maximum impact on the acceleration of industrial growth. 

If attention is given to this aspect, foreign exchange of the country 

will increase through procurement of raw materials, the number of jobs 

created, tax flow accruing to government from the operations of these 

ventures and the linkage effects, both forward and backward. 
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TABLE 2 

NIGERIAN EXPORTS BY TYPE OF PRODUCT: 1979 -1986 

PRODUCTS 
AGRICULTURE 
Cocoa 
Cotton 
Groundnut 
Groundnut Oil 
Hides & Skin 
Palm Oil 
Palm Kernel 
Rubber 
Timber 
Coffee 
Mineral Product 
Columbine 
Petrol 
Others 

MANUFACTURE & 
SEMI-
MANUFACTURE 
OF PRODUCTS 

Cocoa Butter 
Cocoa Powder 
Cocoa Cake 
Groundnut Cake 
Tin Motal 
Others 

T O T A L 

1979 

-
217.8 

2.6 
-
-

0.7 
0.7 

20.9 
34.2 
3.0 

-

0.6 
803.4 

3.9 

_ 

10.8 
5.0 
2.2 

-

1.5 

1149.6 

1980 

-
157.1 

2.4 
-
-

0.6 
0.7 

49.6 
31.0 

-
-

0.6 
729.5 

3.9 

_ 

9.9 
4.8 
1.8 

-
1.4 

282.3 

1981 

-
N/A 

-
-
-
-
-

N/A 
» 
-
-

N/A 
438.6 

N/A 

_ 

N/A 
-
-
-

N/A 

438.6 

1982 

-

50.5 
-
-
-
-
-

113.5 
18.9 

-

N/A 
" 
i i 

" 

N/A 

182.9 

1983 

-
154 

-
-
-
-
-

59.6 
8.2 
N/A 

" 
N 

I I 

I I 

N/A 
7.2 
1.3 
3.3 
6.8 
8.5 

223.1 

1984 

-

103.4 
26.8 
27.6 

-

0.9 
-

N/A 
401.0 

N/A 
" 

-
-
-

N/A 
13.2 
1.2 

11.1 
7.0 
8.8 

1586.8 

1985 

156.1 
103.4 
30.5 
32.0 

-

0.5 
-

454.8 
N/A 

n 

I I 

-
-
-

N/A 
4.6 

-
-
-

4.4 

806.6 

1986 

139.0 
49.2 
57.3 
29.5 

-

3.0 
-

453.8 
N/A 

454.5 
-
-
-
-

_ 

1205.3 

Source: C.B.N. ANNUAL REPORTS. 
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