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ABSTRACT 

This research work has been done to and designed to highlight the public 

on the indirect monetary control tools in Nigeria, and how far the government has 

gone with the implementation, administration and operation. This project work is 

meant to also give the public or the reader, an idea of the problems, associated 

with it and also the prospects that go along with it. 

The policy was introduced not too long ago, and so much has been 

experienced by the financial system, in relation to this. 

Also this work is directed to what constructs the indirect approach to 

monetary control. The principal instruments and modalities for it's implementation 

in Nigeria, the pre-conditions and the challenges to the introduction of the new 

technique. Also the problems and prospects, the advantages and the 

disadvantages of these techniques are discussed in details. 

The researcher gave details of what is expected by the banks from this new 

policy and the successful implementation in order to achieve the desired goals 

towards the improvement of the macro-economic. 
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c. That the monetary authorities should increase the level of enforcement of 

regulations designed to raise the confidence of the economic agents whose 

patronage sustain the system. 

A, % DATA ANALYSES 

Hypothesis testing 

That is testing the extend the financial institutions have gone in stimulating 

public awareness and interest on the new policy 

Statement of Hypothesis 

Ho That financial institutions have not been putting in enough efforts to stimulate 

public awareness and interest in the policy of indirect monetary control. 

If] That is to say financial institutions have been stimulating public awareness and 

interest in the new policy. 

Test Technique 

X2 = £(oi-ei)2 4 73%90 

Ei 

Where X2 = Chi-square 

= Observed Frequency 

ei = Expected Frequency of significance = 0.05 degree 

offreedom = (0-l) (e-1) 

= 1 x3 = 3. 

Decision Rule 

Accept Ho if the value is greater than computed value, if] 
not reject it. 
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