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A-B 3 T R A C T 

This project was wr i t t en on the bas is of the 

data gathered, in te rpre ted and evaluated on four 

manufacturing companies in Nigeria such as Nigerian 

Breweries Limited (NBL) Guiness Nigeria Limited 

(GNL), United Nigerian Text i les Limited (UNTL) and 

Arewa Text i les Limited (ATL). 

The uses of f inanc ia l r a t i o s be inves to rs , 

management, workers and government were s t r e s sed . 

The ratio selection for thia analysis inoludes 

l i q u i d i t y p r o f i t a b i l i t y , debt and a c t i v i t y r a t i o s . 

The l i t e r a t u r e review of f inanc ia l r a t i o s such 

as Pred ic t ive Abili ty of f inancia l r a t i o s . Rapid 

Growth Firms, Prof i t ab le firms and t h e i r r e l a t i o n s to 

f inancia l r a t i o s , Bond r a t ing and Default Detecting 

Abil i ty of Financia l Ration etc - has been c a r r i e d 

out and incorporated in th i s p ro j ec t . L i t e ra tu re 

review provider, information as to how an attempt 

could be made to predic t the success or f a i l u re of 

se lected f irms. 

Analysis and comparison were made between Nigerian 

Breweries Limited (NBL) and Guinness Nigeria Limited 

(GNL) which produce s imi lar products and a s imi la r 

e f for t was made on United Nigerian Text i les Limited 

(UNTL) and Arewa Text i les Limited (ATL). 



These companies had similar problems duo to the 

general recession in the economy during the period 

reviewed by the analyst. 

It has been possible to conclude that efficient 

management is necessary in all business units to 

improve their performance and progress. 








































































































































