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Limited (now NAL Merchant Bank) offered a limited 

amount of leasing. 

2.11. EQUIPMENT LEASING ASSOCIATION OF NIGERIA (ELAN) 

During the 1970s five Merchant banks were granted 

operating licences bringing to six the number of 

Merchant Banks operating in Nigeria, 

As these six merchant banks expanded their 

leasing activities the need arose for a formal forum to 

discuss ideas and current development in the leasing 

industry. In response to this, the Equipment Leasing 

Association of Nigeria developed out of a series of 

informal meetings among representatives of six merchant 

banks. The first of such meetings was held at Bacchus 

Resturant on the 23rd April, 1982. 

On June 29, 1983, six Nigerian Merchant banks 

formed the Equipment Leasing Association of Nigeria 

(ELAN). The Association was established to promote 

and protect the interests of members of the Association 

in exercise of their business as equipment lessors. 

The founding members of the Association are:-

1. Continental Merchant Bank Nigeria Limited. 




































































































































































