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Consultants, therefore, have the professional responsibility to 

advise their client with regards to proper budgeting and forecasting 

before entering into contract for construction works. They have 

professional responsibility to ensure that contract documents prepared 

are well thoughtof right at the begining to avoid modifications that 

could lead to claims and therefore increase costs to the client. 

Time will come when consultants would be the focus for litigation 

because of professional negligence. 

2.5 Characteristics of Finance 

The level of access to finance determines the capacity for production. 

Fin ince also has a cost value, the level of which is a function of 

time to which it is tied down. In order to optimize finance, 

production has to be pre-planned to determine the extend of: 

i. The level of finance required 

ii. The financial structure needed 

iii. The; expected^return or satisfaction derivable 

from the investment. 

2.6 Sources of Finance for construction 

Government could raise necessary finance for the construction 

works in the following ways:-

i. Budget surpluses from taxes 

ii. Domestic borrowing advances from the central 

Bank, use of Government securities such as treasury 

Bills and Government Stocks. 

24 






























































































