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ABSTRACT 

With automation, deregulation and globalisation, the Nigerian capital 

market has become more automated, efficient and internationalised. However, 

the high level of illiteracy which doubles with the low level of awareness along 

with other problems like poor infrastructure among others have served as 

impediments and clogs in the wheel of the capital market's growth and 

development. 

This study has attempted to assess the extent of growth and development 

and tried to proffer solutions as to how the Nigerian capital market can meet up 

with international standards. It has tried to also make a forecast of the future in a 

bid to predict its performance by 2010. 

Findings reveal that even though the stock exchange performance is not 

too satisfactory, a crystal look at the political dispensation in the country and the 

government policies on privatisation, deregulation and response to automation 

and globalisation as well as government's effort to improve on our SMEs, and 

infrastructure particularly the Telecommunication Industry, there are great 

prospects of the exchange. There is the tendency that in the next decade, the 

Nigerian capital market will not just be a leader of the emergent markets but will 

be transformed to be one of the global advance stock markets. 
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CHAPTER THREE 

3.0 RESEARCH METHODOLOGY 

3.1 INTRODUCTION 

This chapter is devoted to the methodology used in the research process 

after laying a foundation on the various available methods of research. This will 

enable readers of this research work to know the types of research methods 

available, the sources of data used and the methods of data collection and 

analysis used in this research. 

Research is defined as a " Scholarly or scientific, as well as diligent 

investigation or enquiry in the seeking of facts or principles. It is a systematic 

approach for providing, answers to questions'^ Ezejelue and Ogwo, 1990)1. It is 

also define as " a systematic and objective search for new knowledge to the 

solution of a novel problem" (Akwezuilo, 1993: 1)2 

Research can also be seen as any organised enquiry that aims at 

providing information for solving identified problems.3 

Research is a systematic approach to investigating, acquiring and 

applying knowledge in a bid to answer controversial questions. Thus a research 

work should be able to contribute to the knowledge. Invariably, any research 

work would provide a better understanding of a phenomenon. 

1 Ahmed, Mohammed Zakar (1999); MBA Research and Seminar Note (unpublished), ABU, 
Zaria. 
2 Ibid 
3 Namdi, Asika (1991); Research methodology in the Behavioural Science; Longman Nig.,pg.2 


































